Asit C. Mehta Investment Interrmediates Limited

Balance Sheet as at March 31st, 2024
ASSETS

NON-CURRENT ASSETS

{a) Property, Plant and Equipment
{b} Right of use assets
(c } Capital work in progress
(d) Other Intangible Assets
(e ) Financial Assets

(i) Investments

(i) Trade Receivable

(ni} Others
(f) Deferred Tax Assets
(Q) Income Tax Assets [ Net)
{h) Cther non-current assets

TOTAL NON-CURRENT ASSETS

C. .RENT ASSETS

{a) Financial Assets
{iy Trade receivables
(i) Cash and cash equivalents
(11} Bank balance other than (it} above
(v} Loans
(v} Others Financial Assets

{b) Cther current assets

{c } Cnline Business Assets

TOTAL CURRENT ASSETS

TOTAL ASSETS

EQLHTY AND LIABILI" 3
EQUITY

Equity Share capital

Other Cquity

TOTAL EQUITY

LIABILITIES
NON-CURRENT LIABLLITIES
{a) Financial Liabllities
{1} Borrowings
{11} Lease Liabilities
{b} Non Current Provisions
{c)y Other non-current liabilities
TOTAL NON- CURRENT LIABILITIES

CURRENT LIABILITIES
{a) Firancial Liabilities
(I} Borrowings
(i) Lease Liakilities
(i} Trade payables
Quistanding dues of MSME
Ouistanding dues of Cther than MSME
{iiiy Gther financial liabilities
{b} Cther current liabilities
{ ¢} Provisions
TOTAL CURRFNT LIABILITIES
TOTAL LIABH )
TOTAL EQUITY AND LIABILITIES

Note No.

-
=1 R

38
19
20
21

22
23
24

25
26
27

(Zin '00Q)
As at
‘March 31st, 2023

77,200 76,480

3.571 -

24,265 -
21,625 4,070
25,136 36,150
15,825 16,646
14,560 13,410
17,435 14,343
10,743 14,771
373 350
2,10 733 1,786,220
1,07,184 61,207
91,149 1,08,300
3.14.413 245713
1.215 3,573
4,76,451 2,99,763
4,064 4,301
9,94,477 7,22,857
12,05,210 8,99.077
166,111 1,66,111
148.360) 11,875
117,751 4,78,086
1.03,570 375

3.085 -
3.084 3,315

1.782 -
1,111,521 4,170
3,12,855 2,99,918

506

6,30,748 3,82,926
19,215 22,148
9,464 9,788
3,110 2,043
§,75,938 7,16,821
10,87,459 7,20,991%
12,05,210 8,989,077

Significant Accounting Policies and Notes to Accounts
AS PER QUR REPQORT OF EVEN DATE

PLACE : MUMBA|
Date : May 23, 2024
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(DEENA A. MEHTA)
Managina Director & CFO
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Whole Time Director
400168907

FU.;?mj R Tand
( '—‘Mf*ﬂa Smdag




Asit C. Mehta Investment Interrmediates Limited

Statement Of Profit And Loss For The Year ended March 31st, 2024

¥ in 000

r th ar Ended
I INCOME
1 Revenue from eperations 28 405,154 2,75,099
2 Other income 29 44172 41,317
Total Income 4,49,326 3,16,416
I EXPENSES
1 Employee benefils expense 30 151444 1.05.196
2 Finance costs b 45736 30.281
3 Depreciation and amortization expense 3At03D 4123 3.611
4 Other expenses 32 301908 2.04075
Total Expenses 5,063,211 3,43,183
Il Profit/ {Loss} before Exceptional and Extra Ordinary items and Tax (53,885) (26,747)
Add: Exceptional and Exira Ordinary items - -
Iv  Profit/ (Loss) hefore tax {53,885) (26,747)
Tax expense:
(1) Current tax -
(2) Deferred tax ( Net) 752 2.000
(3) MAT Credit Enlitlement -
{4) Tax Provision in respect of Earlier Years (246) (797)
V  Profit/ (Loss) for the year from continuing operations {53,379) {25,544}
Profit from discontinued operations { Refer hote No. 42) -
Tax expense of discontinued operations -
Profit/{loss) from Discontinued operations & ter tax) - -
VI Profit/{loss) for the year {53,379} {25,544)
Other Comprehensive Income
lterns that will not be reclassified subsequently fo profit or loss :
Remeasurement [gain/{loss)] of nel defined benefit liability (1,758) {1,772}
Income tax on above 443 4486
Net {loss)/gain on FYTOCI equity instruments (7,538) (23,493)
Income tax on above 1,887 5913
Total Other Comprehensive Income {6,958} {18,906}
Total Comprehensive Income for the year (60,335) {44,450)
VI Earnings per equity share:
(Face value of T.10/- Per Share) 33
(1) Basic (3.21} {1 54}
(2) Diluted {3.21} {1.54)
Significant Accounting Policies and Notes to Accounts 11053

AS PER QUR REPORT OF EVEN DATE
Far Manak & Aasociates

PLACE : MUMBAI
Date : May 23, 2024

FOR AND ON BEHALF OF BOARD OF DIRECTORS3
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Asit C. Mehta Investment Interrmediates Limited
Statement of Cash flows for the year ended March 31st, 2024

{ ¥ "0}
For the Year Ended

31st March 2023

Cash riuw From Operatiny avuvides :
MNet prefit/ (loss) before 1ax {53,885) {26,747}
Adjustments for
Depreciation & Amortisation (Net) 4123 3,611
Interest income (31,456) (40,209)
Dividend income (16) (61)
Interest expense 45,246 28,464
Net Notional Gain (274) 167
Profit on Sale of Fixed Assets (57) {26)
Prevision for Bad Debis 721 1,317
Loss on Sale of Investment - 4,461
Profit on Sale of Investmeant (4,740} -
13,547 {2,276)
Operating profit/{loss) before working capital changes (40,338) {29,023)
Adjustments for (Increase)/Decrease in operating assets
(Increase} / Decrease in Trade Receivables (45,877) (13,711)
(Increase} / Decrease in Financial Assets Others (1,76,688) 67,122
(Increase) f Decrease in Other Non Current Assets (23) 3,769
{Increase) / Decraase in Financial Assets -Bank Balance (68,700) {%,12.686)
(Increase) / Decrease in Other Financial Assets {1,150) 2,245
(Increase) / Decrease in Other Current Tax Assets / Deferred Tax Assets 3,782 (3.314)
{Increase) / Decrease in Other Current Assets 426 (4.781)
(2,88,230) (61,356)
Adjustments for Increase/{Decrease) in operating liabilities
Increase / {Decrease} in Trade payables 2,471,822 {95,996)
Increase : (Decreasz; in Otner Financial liabilites (2,933 843
Increase / (Decrease) in Non Current Provisions (261) 966
Increase / (Decrease) in Short term Provisions (892) (129)
Increase / {Decrease) in Other Current Liabilities 1475 3,378
2,45,412 (90,938)
Cash generaied from vperating activities (83,156) {1,81,317)
Refund received / (Taxes paid) {Net of Earlier Year Tax Adjustment) 834 1,203
Net cash From Operating Activities (A) (82,322) (1,80,115)
Cash Ficw From investing activities .
Purchase of fixed assets (47,456} (2,051)
Sale of Fixed Assets 910 75
Sale of Investment in Shares ana Secunties 7,389 {53,465}
Interest received 31,456 40,7208
Cividend received 18 51
let cash generated from investing activities (8) {7,675} {15,171)
c ‘low From Financing Activities :
Proceeds from Term Loan received / (repaid) (255) {419)
Proceeds from Cempulsory Convertible Debentures received / {repaid) 1,03,000 -
Repayment ! Proceeds of Bank cverdraft 12,977 4110
Intercorporate deposit received / {repaid) 2,370 2,412,899
Interest Paud {45 246} (28.464)
Net cash used in iinancing activities (C } 72.846 1,88,12¢
Net Increese / (Decrease) in Cash & Cash Equivalents (A+B+C) 117 151) (7,160}
Cash and Cash Equivalerds - Opening 1st Apsil 1,08,300 1.15,459
Cash and Cash Erjuivalents - Closing 31st March 91,149 1,08,300
Cash & Cash Equivalents liclude :
Cash un Hand 53 38
Balances with Banks In Cufrent and Cash Credit Accounts 1,096 1,08,262
91,149 1,08,300

The atove Cash Flow Statement has been prepared under the ‘indirect Method' as set out in Ind AS 7 on Cash Flow Statements.

Signicant Accouning Policies and Netes 1o Accounts
AS PER OUR REFPORT OF EVEN DATE
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Asit C. Mehta Investment Interrmediates Limited

Siatement of changes in equity for the year ended March 31st, 2024

A, Equity Share Capital

Balance as at April 1, 2022

Add: Changes in Equity Share Caprtal due o prior period eor

Add: Restated Balance at the beginning of the Current Reporting Penod
Add: Charges in Equity Share Capital dunng the year

| f=in 'DOOE

168 111

Balance as at March 31, 2023

Add Changes in Equity Shara Capital due to pricr penod ermrar
Add: Restated Balance at the beginning of the Current Reporting Period
Add: Changes in Equity Share Capital during the year

Balance as at March 31, 2024

B. Other Equity

¥ in ‘000,

Eﬁalance as at April 01, 2022

1,11,533 17,995 (72,656) {447)

56,475

Add; Changes in accounting policy of prior penad errors
Add: Restated Balance at the beginming of the Curent Reporting Period
Profiti{loss) for the percd
Other Comprehensive Income {OCI) for the year

- Remeasurement gainf{loss) on Defined Beneftt Flans {Net of tax)
Fair Valuation of Investment
Addition Buring the year

- - (25,544) -

. - , 11,326)
i _ . 117,580}

(25.544-)

{1,326)
{17,580)

Balances as at March 21, 2023

711,533 77,595 198,200) 118,353}

11,975

Add: Changes in accounting pelicy or pricr period errors
Add: Restated Balance at the beginning of the Current Reporting Penod
Profiti{less) for the pericd
Other Comprahensiva Income for the year
- Remeasurement gain/{loss) on Defined Benefit Plans {Net of tax)
Fair Valuation of Investment

(53,379}
(1.316)
{5,641}

{53,379)
{1,318)
(5.641)

Balances as at March 31, 2024

1,11,533 17,995 (1,61,578} {286,309)

{48,360)

Significant Accninting Policies and Notes to Accounts
ASPEROURF JRT OF EVEN DATE

PLACE : MUMBAI
Date : May 23, 2024
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ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

Notes to the Financial Statements for the Year ended 31st March 2024
Material Accounting Policies And Notes Forming Part of the Accounts For The Year Ended 31st March 2024

1

21

22

CORPORATE INFORMATION

The Company is a member of BSE Ltd., The National Stock Exchange of India Ltd. ("NSE™ and is engaged in shares and securtties broking in
cash, derivative including cumency derivative segment, debt markets and mutual fund along with other fund mobilization. The Company is aiso
engaged in providing services of Corporate Finance & Advisory and Portfolic Management Services. The Company has continue the POP
membership of PFRDA,

The Company is aiso a Depository Participant of Central Depository Services (india) Lid. and providing services as Depesitory Participant.
The financial statements for the year ended March 31, 2024 are approved for issue by the Company's Board of Directors on May 23, 2024,

MATERIAL ACCOU IG POLICIES

Basis of Preparation of Financial Statements

The Company prepares its Financial Statements to comply with the Indian accounting standards specified under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time and Presentation and disclosure
requirements of Division Il of Schedule I 1o the Companies Act, 2013, {Ind AS Compliant Schedule lil) as amended from time to time.

These financial statements includes Balance Sheet as at 31 March 2024, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Cash flows and Statement of changes n equity for the year ended 31 March 2024, and a summary of significant accounting pelicies
and other explanatory information {together hereinefer referred to as “Finencial Statements”).

These Financial Statements are prepared on an accrual basis under the historical cost convention or amortised cost, except for the following assets
and liabilities, which have been measured at fair value:

i Cenain financial assets and liabilities

il. Defined Benefits Plans- Plan assets

Functional currency and presentation cuirency
Items included in the financial statements of the Company are measured using the curency of the primary economit environrment in which the
Company operates {"the functional currency”). Indian Rupee is the functionaf currency of the Company.

The financiat statements are presented in Indian Rupees (INR}. All amounts are rounded off to the nearest Thousand (INR), except when otherwise
indicated.

Transactions and balances
Transactions in foreign currency are translated into Indian rupees at the exchange rates at the date of the transaction.

Monetary assets and liabilities denominated in foreign currency are translated at the functicnal currency spet rates of exchange at the reporling
date. Exchange differences arising on setiement or translation of monetary items are recognized in the statement of profit or lass.

Non-menetary items that are measured in terms of historical cost in foreign currency are translated using the exchange rates at the date of the
initial transaction. Non-monetary items measured at fair value in a foreign currency are transiated using the exchange rates at the date when the
fair value is determined. The gain or loss arising cn transiation of non-monetary items measured at fair yalue is treated in {ine with the recognition of
the gain or loss on the change in fair value of the item (ie., translation difference on items whose fair value gain or loss is recognized in the
statemnent of Other Comprehensive Income (OCI} or the statement of profit or loss is also recognized in the statement of QC] or the statement of
profit or loss, respeclively}.

2.3 Use of estimates

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect
the application of accounting policies and the reporied amounts of assats. jiabilities, the disclosures of contingent assets and contingent liabilities at
the date of financial statements, and the income and expenses dunng the reporting period. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which
the estimates are revised and in future periods which are affected

Application of aceeunting policies that require critical accounting estimates and the assumptions having the most significant effect on the amounts
recognized in the financial statemenis are:

- Vajuation of financial instruments

- Useful life of property, plant and equipment
- Useful life of intangible assets

- Provisions




2.4 Current versus non-current classification

2.

w

The Company presents assets and liabilities in the balanca sheet based an cumment/ non-curent classification An assetis treated as current when 1t
18

- Expected o be reatized or intended to be sold or consumed in normal operating cycle

- Held primarity for trading

- Expected to be realized within tweive months after the reporung period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settie a tiability for at least twelve months after the reporting penod

All other assets are ¢lassified as non-current.

A liability is cument when

- Itis expected to be settled in normal operating cycle

- Itis held primarily for trading

- It is due to be settied within twelve months after the reporting period, or

- There is no unconditional night to defer the settlement of the liability for at least twelve months after the reporting penod.
The Company classifies all other liabilities as non-cument.

Deferred tax assets and liabilit es are classified as non-current assets and labilities

The operating cycte is the time of #'s realization in cash and cash eguivatents. The Company has identified twelve months as its operating cycle

PROPERTY, PLANT AND EQUIPMENT

TAMNGIBLE ASSETS

Tangible assets, are stated a- cost of acquisition as reduced by input tax credit available under input Credit of Goods and Service Tax and as
reduced by accumulated depraciation and amortization, Cost ef Property,Plant and Equipments comprises purchase price, duties. levies and any
directty atinbutable cost to brirg the asset to its working condition for the intended use.

Profit or loss on disposal of tangible assets is recognised in the Statement of Profit and Loss. Tangible property, plant and equipment retired from
active use and held for disposal are stated at the lower of their net book value and net realisable value and are disclosed separately under 'Other
Current Assets’. Any expected loss is recognised immediately in the Statement of Profit and Loss.

INTANGIBLE ASSETS
intangible Property, plant and equipment are stated at acquisition cost less accumulated amortisation and accumulated impairment losses, if any
intangible Assets are amortised an a straight line basis over the estimated useful lives.

Expenses on intangibles ( softxare / licenses ) are capitalized if the same are likely to provide significant economic benefits over the future period.

Depreciation and amortization, etc.

Depreciation on Property,Plart and Equipments has been computed tased on the useful lives of each of the items of the Praperty,Plant and
Equipments, as existing on 01.04.2014 and on additions, as ascertained by the Valuation Adviscr and is computed on Straight | ine Method of
depreciation, and in the mannar and in compliance with the requirements prescribed in Schedute Ii of the Companies Act. 2013, as appiicable for
the Financial Year commencing from 01.04.2014.

In respect of each item of the Property,Flant and Equipments, existing on the date of the applicability of the requirements of the Schedule li. re on
41 04 2014, the Company has got evaluated technicafly by the Valuation Advisor by examining physically each such items of Property Plant and
Equipments as to their possible total useful lives from the respective dates of purchases. acquisition, etc and based therecn. the balance
remaining useful ives. Also, n respect of additions during the year 2014-15, the Company has adopted the useful lives of respective ttem of
Property.Plant and Equipments as determined by the Valuation Advisor and for additions during the year the company has adopted the useful lives
as prescobed in Part C of Schedule 1!

These useful lives, as determined by the Valuation Adwisor. are different from the usefu! lives as specified in Part C of the Schedule Il and the
detaits of which are as under:

[ As Jhier's report _As per Part C of Schedule il

Furniture and Fixture 12 years 10 years
Computer - End Users 8 years 3 years
Computer - Server HUB, Router 10 years 6 years
Qffice Equipment 11 years 5 years
Other Equipments * 14 years 5 years
Electrical nstallation 14 years 10 years
Vehicles 10 years 8 years

Justification for adopting longer useful lives

1) Due to Regular Maintenance through Qualified Technicians onsite.

ii) Maintenance Contract from Specialist or Original Manufacturer of the product, this ensures quality of services to getlonger economic benefit from
the product.

iy Tum around and quality of the Spares used which serve the purpose without need for changes to higher or newer technologies.

* Other equipments are Air Conditioners | Communication System and DG sets

Intangible assets, including Scftware's and software licenses etc. are amortised over the period during which the company expects to abtain
economic benefits, but in no case exceeding Ten year:  m the date of acquisition. The residual value of intangible assets including Software's
and software {icenses etc has been adopted as nil

Intangible assets, including Schtware's and software licenses efc. are amorlised on straight ine method over the period during which the company
expects to oblain ec: n tandard (Ind AS}Y 38 Intangible Assets

-

4



28

2.7

2.8

29

z2.10

Online Busingss Assets

Intangible assets including Software assets, Websites, etc. are disclosed as Non-cument Assets. If an intangible asset was retired from aclve use
and heid for disposal is camied at its carrying amount at the date when it is retired from active use and is classified as asset held-for-sale and
disclosed separately under “Cther Current Assets”; considering the test of impairment such intangibie asset was camied at the lower of camying
amount and fair value less cost to sale if their carrying amount was recavered principally through a sale transaction rather than through continving
use. The intangibie assets are not amortised while they were classified as held-for-sale. Any impairment loss on initial classification and
subsequent measurement is recognised as an expenses.

IMPAIRMENT

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets o determine whether there is
any indication that those assets may have been impaired. # any such indication exists, the recoverable amount, which is the higher of its value in
use or ifs farr value less costs of disposal, of the asset or cash-generating unit, as the case may be, is eslimated and impairment loss (if any} is
recognised and the camying amount s reduced to s recoverable amount. When it is not possible to estmate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash generating unit & which the asset belongs.

In assessing the value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the ume value of money and the nsks specific to the asset for which the estimates of future cash flows have nat
been adjusted.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least annually, and
whenever there is an indication that the asset may be impaired.

An impairment loss is recognised immediately in the Statement of Profit and Less, unless the relevant asset is camied at a revalued amount, in
which case the impairment loss is treated as a revaluation decrease. When an impairment subsequently reverses, the carrying amount of the asset
is increased to the revised estimate of its recoverable amount, but upta the amount that would have been determined, had no impairment loss been
recognised for that asset or cash- generating unit. A reversal of an impairment loss is recognised immediately in the Statement of Profit and Loss,
unless the relevant asset is carried at a revalued amount. in which case the reversal of the impairment loss is treated as a revaluation increase.

INVESTMENTS
CLASSIFICATION
Securities acquired are heid for a short or long period. in¢luding those held for strategic reasons, are classified as Investments.

Statement of Cash Flows

Cash flows are reporied using the indirect method, whereby net profit for the period is adjusted for tne effects of ransactions of nen-cash nature.
any deferrals or accruals of past or future operating cash receipts or payments and items of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of ihe Company are segregated.

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents include cash on hand, cash at banks, cther short-term
deposits and highly liquid investments with original maturity of three months or less that are readily convertible into cash and which are subject to
an insigntficant risk of changes in value, as reduced by bank overdrafts.

Borrowing Costs

Barrowing costs directly attributable to the acquisifion. construction or production of qualifying asset, being an asset that necessarily lakes a
substantial period of time to get ready for its intended use or sale, are capitalised net of income earned on temporary investments from such
borrowings. All other borrawing costs are expensed in the pedod in which they are incurred. Borrowing costs consist of interest and other costs that
an enfity ncurs in connection with the borrowing of funds. Borrowing costs aiso include exchange differences to the extent regarded as an
adjustment to the borrowing costs

Provisions, Centingent Liabilities and Contingent Assets

Provision is recognised when the Company has a present obligation (legal or constructive) as a resuit of a past event, it is probabie that an oulflow
of resaurces embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of obligation
Provisicn is not recognised for future operating lesses.

Proyision 1s measured at the present value of management’s best estimate of the expendilure required 1o settle the present obligation at the end of
the reporting period. If the effect of the time value of money is matenial, the amount of provision is discounted using an appropniate pre-tax rate that
reflects current market assessments of the time value of meney and, when appropriate, the risks specific to the liability WWhen discounting is used,
the increase in the provision due to the passage of time is recognised as a finance ¢ost When some or all of the economic benefits required to
setle a provision are expected 1o be recovered from a third party, a receivable is recognised as an asset it is virually certasn that reimtursement
will be received and the amount of the receivable can be measured reliably.

A Contingent liabiity is disclosed in case of a present obligation anising from past events, when it is either not probatle that an outflow of resources
will be required to settie the obligation, or a reiiabie estimate of the amount cannot be made. A Contingent Liability is also disclosed when there is a
possible obligation arising from past events, the existence of which wili be confirmed only by occurrence or non-occurrence of one of more
uncertain future events not wholly within the control of the Company.

Conting=nt Assets are not recognised but where an inflow of economic benefits is probable, contingent assets are disclosed in the financial

statements.
Provisions, Contingent liabiities and Contingent assets are reviewed at each reporling date and are adjusted to reflect the current best estimate

Revenue Recognition

Revenue 1$ recognised to the extent that it 1s probable that the economic benefits of a transaction will flow to the Company and tha revenue c¢an be
reliably measured. Revenue is measured at the value of the consideration received or receivable, laking into account contractually defined lorms of
payment and excluding laxes or duties coilecied on behalf of the government,

v
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Sale of Services

Reverue from Depository operations is considered to accrue as one tme Transaction charges based on the calender year

Income fram shares & securities brokerage activities is considered as accrued on the trade date of the transaction

Income from Brokerage, Demat charges, Dividend income [Fund Mobilization, Pertfolio Management Services & Corporate Advisory sefvices are
recognised on accrual basis and exclusive of Goods and Service tax

Interest Income

Interest income from a financ al asset is recognised when it is probable that the economic benefits will flow to the Cempany and the amaount of
income can be measured refiably Interest income is accrued an a timely basis, by reference to the prncipal outstanding and at the effective interest
rate applicable. The effective interest rate 1s the rate that exactly discounts estimated future cash receipts through the expected life of the financial
assel to the gross camying amaunt of that financial asset.

Leases

At the inception of an arrangement, it is determined whether the arrangement is or cantains a lease and based on the substance of the lease
arangement, it is classified as a finance lease or an operating lease.

Finance Leases:
Leases are classilied as finanze leases whenever the terms of the lease transfer substantially all the risks and rewards incidental to ownership to

the lessee.

Assets under finance leases are capitalised at the commencement of lease at the fair value of the leased property or, if lower, the present value of
the minimum lease payments and a liability is created for an equivalent amount. Minimum lease payments are appoftioned between finance
charges and reduction of the lease liability so as to achieve a constant rate of interest on the remaining balance of the liability.

Assets given under a finance lease are recognised as a receivable at an amount equal to the net investment in the lease. Lease income is
recognised over the period of the lease s as to yield a constant rate of return on the net investment in the lease

Operating Leases:

Leases are classfied as operating leases enever the terms of the lease do not transfer substantially all the risks and rewards incidental to
ownership.

Lease rentals on assets under operating lease are charged to the Statement of Profit and Loss on a straight line basis over the term of the relevant
lease.

Assets leased out under operating leases are continued to be shown under the respective class of assets. Rental expense is recognised on a
straight line basis over the term of the relevant lease.

Employee Benefits

{i} Short term employes benofits

Employee benefits such as salaries, wages, short term compensated absences, expected cost of bonus and ex-gratia falling due wholly within
twelve months of rendering the service are classified as short-term employee benefits and are recegnised as an expense at the undiscounted
amount in the statement of profit and loss of the year in which the related service is rendered.

{ii) Long-term benefits:

Defined Contribution Plan:
Provident Fund, Employees State Insurance
The Gompany's contributron 1o Provident Fund and Employee State Insurance Scheme are considered as defined contribution plans and are
charged as an expense based on the amount of contribution required te be made and when services are rendered by the employees

Defined Benefit Plan:
Gratuity:
The Company has an abligation towards gratuity, a defined benefits retirement plan covering eligible emplayees. The plan provides a lump sum
payment to vested employees at retirement or death while in employment or on termination of employment of an amount equivalent to 15 days
salary payable for each completed year of service. Vesting occurs upen completion of five years of service. the cost of providing benefits is
determined using the Projected Unit Credit method, with actuanat valuations being camed cut at each Balance Sheet date.

Remeasurement, comprising actuarial gains and losses and the retum con plan assets {excluding amounts included in net interest on the net
defined benefi liability or asset) is reflected immediately in the Balance Sheet with a charge or credit recognised in Other Comprehensive Income
In the period in which they occur. Remeasurement recognised in Other Comprehensive Income is reflected immediately in retaned eamings and s
not reclassified to profit or Loss. Past service cost is recognised immediately for both vested and the non-vested pertion. The retirement benefit
abligaton recognised in the Balance Sheet represents the present value of the defined benefit obligation, as reduced by the fair value of scheme
assets Any asset resulting from this calculation is limited taking into account the present value of available refunds and reductions n future
contributions to the schemes.

Compensated absences:

The Company provides for encashment of feave or leave with pay subject fo certain rules. The employees are entitled to accumulate leave subject
to certain limits for future encashment / availment. The liability is recegnized based on number of days of unutilized leave at each balance sheet
date on the basis of an independent actuarial valuation. Actuarial gains and losses arising from experence adjustments and changes in actuanal
assumptions are charged or credited to the Staterment of Profit and loss in the period in which they arise.

Taxes on Income

Income tax expense represents the sum of the tax currently payable and deferred fax.

Current Tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from *profit before tax’ as reported in the Statement of Profit
and Loss because of items of income or expense that are taxable or deductible in other years and itemns that are never taxahle or deductible. The
Company's current tax is calculated using applicable tax rates that have been enacted or substantively enacted by the end of the reporting period
and the provisions of the Income-t = * *°7° oo T



Deferred Tax

Deferred tax is recognised on temporary differences between the camying amounts of assets and liabiliies w the financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generaily recognised for all deductible temporary differences to the extent that it 1s probable that taxable profits
will be avaiable against which those deductibie temporary differences can be utiiised. Deferred income tax assets and liabilities are ofiset when
there is a legally enforceable right to offset cument income tax assets against current income tax liabiliies and when defermed income ta« assets
and liabilities relate 1o the income tax levied by the same taxation authority on either the same taxable entity or different taxable entities where there
is an intention to setile the batances on a net or simuitaneous basis.

The camying amount of deferred tax assets 15 reviewed at the end of each reporting period and reduced to the extent that it is no longer prababie
that sufficient future taxable profits will be available to allow all or part of the asset {0 be recovered.

Deferred tax liahilites and assets are measured at the tax rates that are expected to apply in the period in which the liability is sefled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects t!.xe tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Gurrent and Deferred Tax for the year
Current and deferred tax are recognised in profit or loss, except when they relate o items that are recognised in other comprehensive income or
directly in equity, in which case, the current ana deferred tax are alsa recegnised in other comprehensive income or direclly in equity respectively.

Earninys Per Share

The basic eamings per share is comgputed by dividing the net profit atinibutable to the equity shareholders for the year by the weighted average
number of equity shares outstanding during the reporting penod. Diluted eamings per share is computed by dividing the net profit attributable to tne
equity shareholders for the year by the weighted average number of equity and dilutive equity equivalent shares, if any, outstanding during the year,
except where the results wouid be ant-diiutive.

Foreign Currency Transactions

Transachons in foreign cumencies are recogrised at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting
penod, monetary fems denominated in foreign currencies are translated at the rates prevailing at that date. Non-monetary items that are measured
at historical cost denominated in a foreign currency are translated using the exchange rate as at the date of initial transaction. Exchange diffesences
on monetary items are recognised in profit or ioss in the penod in which they arise.

Financial Instruments
Financial assets and Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrumen:s.

Initial Recognitions

Financ:al assets and Financial liabiliies are initially measured at fair value. Transaction costs that are directly aftributabie to the acquisition of 1ssue
of financial assets and financial liabilities (other than inancial assets and financia! liabilities at Fair Value through Profit or Loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable
to the acquisition of financial assets or financial liabilties at fair value through profit or loss are recognised in the Statement of Profit and Lcss

Classification and Subsequent Measurement: Financial Assets
The Company classifies financial assets as subsaquently measured at amortised cost, fair value through other comprehensive income ("FVOCI™) or
farr value through profit or loss ("FVTPL™) on the basis of fallowing:
the entity's business model for managing the financial assets; and
the contractual cash fiow characteristics of the financial assets.
Amartised Cost:
A financial asset shall be classilied and measured at amontised cost, if both of the following conditions are met:

the financial asset is held within a business modet whose objective is to hold financial assets in onder to collect contractual cash fows. and

the contractual terms of the financial asset give rise on specied dates to cash fiows that are solely payments of principal and interest on the
principal amount outstanding.

Fair Value through CCI:
A financial asset shall be dassified and measured at FVOCI, f both of the following conditions are met:

the financial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets, and

the contractual terms of the financial asset give rise on specified datos 1o cash flows that are salely payments of principal and interest on the
principal amount cutstanding.

Fair Value through Profit or Loss:
A financial asset shall be classified and measured at FVTPL unless it is measured at amortised cost or at FVTOCL

All recognisad financial assets are subsequently measured in their entirety at either amartised cost or fair value, depending on the classification of
the financial assets.

Clas:  ation and Subsequent Measurement: Financial liabilities:
Financial Wakilities are classified as eher finanrial Lahilitiee at FUTPL or "other financial liabiities'.

b




Financial Liabilities at FVTPL:
Financial liabilities are classfied as at FVTPL when the hinancial liability s held for trading or are designated upon initial recognition as FVTPL

Gains or Losses on liabilities held for trading are recognised in the Staternent of Profit and Loss

Other Financial Liabilities:
Other financial liabilities (including borrowings and trade and other payabies) are subsequently measured at amortised cost using the eflective
interest methad. The company has been levied rate equivalent to market rate during the entire tenure of Loan.

The effective interest methad is a methad of calculating the amortised cost of a financiat liability and of allocating interest expense over the relevant
period The effective interest rate is the rate that exactly discounts estimated future cash payments (including al! fees and points paid or received
that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial
liability, or (where appropriate) a shorter pericd, 10 the net carrying amount on initial recognition.

Impairment of financial assets:

The Company recogrnises loss allowance using expected credit loss model for financial assets which are not measured at Fair Value threugh Profit
or Loss. Expected credit losses are weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is the
difference between all contractual cash flows that are due to the Company in accordance with the ceontract and all the cash flews that the Company
expects to receive. discounted at original effective rate of intere st

Derecognition of financial assets:

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another party. f the Company neither transfers nor retans
substantially aTl the risks and -ewards of awnership and continues to control the transferred asset, the Comparny recognises its retamed interestin
the asset and an associated liability for amounts it may have to pay !f the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognise the financial asset and also recognises a collateralised bormowing for the proceeds
recerved

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consiceration received
and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity 15 recogmised
n profit or loss il such gain or oss would have otherwise been recognised in profil or loss on dispcsal of that financial asset.

Financial liabilities and equity instruments:

Classification as debt or equity:
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity insiruments:
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting ali of its liabilities.
Equity instruments issued by 8 Company are recognised at the proceeds received.

Derecognition of financial liabilities:

The Company derecognises a financial liability when its contractual obtigations are discharged or cancelled or expired The Company also
derecagnises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different

Offsetting:

Financial assets and financial liabilites are offset and the net amount is reported in the Balance Sheet where there is a tegally enforceable nght to
offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settie the liabflity simultaneously

Segment reporting
As the Company's business aivities fafl within a single primary pusiness segment of Broking actvities .hence the disclosure requirements of Ind
AS 108 in this regard are not applicable.

Income taxes

Significant judgements are invalved in determining the provision for income taxes, including amount expected to be paid/recovered for uncertan tax
positions as also to determine the amount of deferred tax that can be recognised, based upan the likely timing and the level of future taxable profits
Also, Refer Note 41

Recoverabllity of Trade Receivahles
Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those
receivables is required. Factors considered include the credit rating of the counterparty, the amount and timing cf anticipated future payments and

any possible actions that car “ - "~ 7= t7 7ot s et ef s mmeimn st



2.20 Revenue From Contracts with Customers

.21

The compa=" "as applied Ind As 115 Revenue from Contract with customers

ind AS venue from Contracts with Customers

Ind AS 115 establishes a single comprehensive model for entities to use in accounting for revenue arising from contracts with customers. Ind AS
115 will supersede the current revenLe recognition standard Ind AS18 on “Revenue” and Ind AS 11 on “Canstruction Contracts™.

The core principle of Ind AS 115 is that an entity should recognise revenue to depict the transfer of promised goods or services to customers in an
amount that reflects the consideration to which the entity expecis to be entitled in exchange for those goods or services.

Under Ind AS 115, an enfity recognises revenue when {or as) a parformance obligation is satisfied, i.e. when ‘contrel” of the gocds or services
underlying the particular performance obligation is transfered to the customer.

Further, Ind AS 115, requires enhanced disclosures about the nature, amount, timing and uncerainty of revenue and cash flows arising from the
entity's contracis with customers.

Ind AS 115 permits two possible methods of transition:

Retrospective approach - Under this approach the standard is applied retrospectively to each prior reporting pericd presented in accordance
with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors.

Retrospectively with cumulative effect of initialty applying the standard recognised at the date of initial application (Cumulative catch - up
approach) only to contracts that are not completed contracts on that date. Under this method, cumulative effect is recognised as an adjustment o
the opening balance of retained eamnings of the annual reperting period.

Racent accounting pronouncements "

Ministry of Corporate Affairs (*MCA") notifies new standards or amendments 1o the existing standards under

Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2024, MCA has not notified any new
standards or amendments to the existing standards applicable to the Company.

J{V ,



















Note 13 Current Loans

131

Note 14
14.4

14.2
14.3

Note 15

Particulars

a) Loans to Related Parties
b) Others

As at
March 31st, 2024

B in "000

As at
March 31st, 2023

Intar Corporate leans - 3,601
Loans Ta Staff 1,215 72
1,218 3,573
Other Current Fin- ——* " “8saets 2 In ‘000
Particulars As at
arch 31st, 2023
Others
Balances with Stock Exchanges 56,443 19,367
Advances recoverable 1n cash of in kind or for value ta be recaived 2829 1101
89,273 20,468
Security Deposits
Deposit for Premises 313 2,165
Deposit with Clearing house 1.87.425 -
Deposits Yith Orbis 2,19,441 277130
407,179 2.79.28%
4,76,451 2,899,763
Amaunts due from Business Assocates, Constituents and Advances are subject to confirmation.
The amounts due from Canstituents represent amounts receivable on account of Securities broking transactions. Thase accounts comprisa the running transactions by the constituents.
Other Curre~* A===ts ¥ In ‘000
As at
March 31st, 2023
Prepaid Expenses !
Input Credit - GST 7 Cenvat Credit 1.811 1122
Lease egualisation Accounts 13§
4,064 4,301






















Note 33 Basic and Diluted Earning per Share:

or t
[LETT -

HAG o - -
Net Profit / (loss) after Tax { ¥ in '000) (53.379) (25.544)
Less: Preference Shares Div dend ( Tin '000) - .
Less: Dividend Distribution Tax on Preference Shares Dividend ( Z in '000} B B
(53,379) {25,544)
Number of Equity Shares at the beginning of the year 1,66,11,111 1,6611,111
Addition : 1ssued aquity share during the year” - -
Nurmper of Equity Shares at the end of the year 1,66,11,111 1,66,11,111
Weighted average number of equity shares used as denominator for
calculating Basic Earnings per shares 1.686,11,111 1,66,11,111
Face Vajue per Equity Share 10 10
Basic Earning per Share {3.21) {1.54)
Diluted Eaming per Share:
Net Profit/ (loss) after Tax & Cther Comprehensive Income ( T in 'C00) (53,379) {25,544)
Add: Debenture interest {Net of Tax) { 2 in '000) 52 -
Less: Preference Shares Dividend { ¥ in '000} - -
Less: Dividend Distribution Tax on Preference Shares Dividend { 2 in '000) - -
(53,327) {25,544)
Weighted average number of equity shares used as denominator for
calculating Diluted Earnings per shares 166,111,111 1.86,11,111
Face Value per Equity Share 10 10
Basic Earning per Share {3.21) {1.54)
Diluted Earning Per Share* {3.21) {1.54)
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37 RELATED PARTY DISCLOSURES

Key Management Persenne! (KMP}
1. Mrs. Deena A Mehta

2. Mr, Asit C. Mehta

3. Mr. Kirlt H. Vora

4, Mr. Pankaj Parmar

Managing Direclor
Wholetime Director
Wholetime Director
Chief Finandial Qfficer

b. Relatives of Key M P
Mr. Adity2 Asit Mehta Son of Asit C. Mehla
Mr. Askash A_Mehta Son of Asit C. Mehla
©. Other Related Parties
Name Nature of Relationship .__ I
Asit C_Mehta Financial Services Lid. Holding Company
Asit C. Mehta Advisors Lid. Company over which KMP {i & _directors) have significant influence and control
Edgytal Fintech Investment Services Pyt Ltd Fellow Subsidiary
Nucdleus House Condominium Association of Persons (ACP),over which KMP (i.e. executive directors} have slgnificant influence and contro!
Pentagen Stock Brokers Private Limited Associate Compeny, Company over which Director of Holding Company have significant influence and contrel.
Pantomath Capital Advisors Private Limited Associate Company, Company over which Directer of Holding Company have significant influence and conirol.
Pantomath Capital Management Private Limited Asscciate Company, Company over which Directar of Holding Company have sigmificant influence and cantrol
d. Transa (2 in '009)
Hetding Company
1 TCoan Given to Nucleus IT Enebled Services Limited - - - - -
{Merged in Asit C Megta Finenctal Services Limited) (3,265,850} - - (3,26 850)
2 Loan Received back from Nucleus IT Enabled Services - - - -
Limited {Merged in Asit & Megta Financial Servicet
Limited) (3.25,850) . - (3.26,850)
3 Loan Given to Asit C. Mehta Advisors Lid, - . - - A
(98,130} . . - 198,730)
4 Loan Received Back from Asit C, Mehta Advisors Ltd - - - - -
- (1,26 852) - - (1.26 862
5 Lean Given to Edgytal Fintech Investment Services 23,775 - - - 23,775
Pyt Lid {65,100} : (65,100}
(} Loan Received Back from Edgytal Fintech {nvestmen- 23,775 - - - 23775
Services Pvt Ltd {65,.10¢) - _ - . £65.100)
T Purchase of Software from Edgytal Fintech {nvestmen 17,500 - - 17,500
Services Pvt Lid - - - - -
a Loan taken from Mrs Deena Mehta - - - - - -
- - {3,000} {3.000)
g Loan Paid to Mrs Deena Mehta - - B - -
. - {3,000} 13,0000}
10 Loan taken from Asit C Mehta Firancial Services - - T0.560 - - 70.500
Lirnited - - - - R
11 Loan Paid to Asit C Mehta Financial Services Limited - - 70,500 - - 70,500
12 Edgytal-Trede receivable recetved - - - - - R
{16,50C) - - {15,300
12 Edgytal—Reimb of expenses - - - ~
{198} - - - - {198
14 Deposit for premises Paid {o Asit C Mehta Financia - - 364 - 364
Setvices Limited - - {1.949) - {1849
15 Deposit for premises received back from Asit © Mehte - - 2313 - 2313
Financial Services Ltd -
16 [mvestment done by Related Partles in Compulsory - 5.000 - - 10,000 15.000
Convertile Debentures {10.5% NCD) - - - - -
17 Investment done by Related Parties in € sory - 70,000 - 70.000
Convertinle Debentures {11% NCD) - B - -
14 sale of preference shares { Investments) - - - - _
- {8 750} {57500

{Figures in brackers refate 1o previous year)

o









vi.

vii,

viil.

i.|Fair value ur rian Assets

(% change)

Fair value of plan assetis at the beginning of the year 17,135 15,800
Interest Income 1,120 1,017
Return on plan assets excluding amounts inciuded in interest income 326 (338)
Contributions by Employer 4,050 1,520
Benefit paid (6,428} (864)
Fair value of plan assets at the end of the year 16,204 17,135
Amount to be recognised in the Balance Sheet and Statement of Profit and Loss
PVQ at end of penod 19,081 19,932
Fair Value of Plan Assets at end of peried {16,204) (17,135)
Funded Status - -
Net Assets/{Liability) recognised in the Balance Sheet 2,878 2,797
iv.|Expenses recognised in the Statement of Profit and Loss
Interest cost on benefit obligation (net) 141 11
Current Service Cost 2,231 1,771
Total Expenses recognised in the Statement of Profit and Loss 2372 1,782
|Remeasurement Effects Recognised in Other Comprehensive income for the year
Actuarial (gains)/ losses arising from changes in demographic assumption - -
Actuarial (gains)/ losses arising from changes in financial assumption 155 421)
Actuarial (gains)/ losses arising from changes in demographic assumption - 287
Actuarial {(gains)/ losses arising from changes in experience adjustment 1,029 1,568
Return on plan asset excluding net interest (326) 338
Recognised in Other Comprehensive Income 1,758 1,772
Movements in the Liabitity recognised in Balance Sheet
Opening Net Liability 2,797 1,324
Agjustment to opening balance Transfer inf{out) obligation - (562)
Expenses as abave 2372 1,782
Contribution paid (4,050) (1,520}
(Other Comprehensive Income (OCI) 1,758 1,772
Closing Net Liability 2,878 2,797
Cash flow Projection: From the Fund
Within the next 12 months (next annual reporting period) 3,967 5,531
2nd following year 1,273 1,568
3rd following year 1,134 1,200
4th foliowing year 3,439 1,082
5th following year 1,646 3,556
Sum of Years 6 To 10 11,118 10,086
Sensitivity Analysis
Disgount rate Sensiivity
Increase by 1.0% 18,088 18,953
{% change) -5.20% 4.91%
Decrease by 1.0% 20,181 21,018
(% change) 5.76% 5.45%
Salary growth rate Sensitivity
Increase by 1.0% 19,911 20,852
(% change} 4.35% 4.61%
Decrease by 1.0% 18,335 19,105
(% change) -3.81% 4.15%
Withdrawal rate (W.R.} Sensitivity
Increase by 1.0% 19,092 19,967
{% change) 0.05% 0.17%
Decrease by 1.0% 19,067 19,894
W% -0.19%

Note on Sensitivity Analysis

Sensitivity analysis is performed by varying a single parameter while keeping ail the other parameters unchanged.

Sensitivity analysis 1. _ to focus on the inter relationship between underlying parameters. Hence, the results may vary if two or more

vanables are changed simultaneously.
The method used does not indicate anything about the likelit

2 change if any.

ﬂ)/ .
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Note 39:

Financial Instruments

The fair values of the financial assets and liabilities are defined as the price that woukd be received to sell an asset or paid fo fransfer a liability in an orderly fransaction between market participants at the measurement date.

Valuation

- The fair values of investment in quoted equity shares is based on the current price of respective investment as at the Balance Sheet date, .
. The carrying amount of financial assets and financial liabilites measured at amartised cost in the financial statements are a reasonable appreximation of their fair values since the Company does not anticipate that the

carmying amounts would be significantly ditferent from the values that would eventually be received or settied.

Fair Value measurement hierarchy
The fair value of financial instruments as referred belaw have been classified into three categories depending on the inputs used in the valuation fechnique.
The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to unobservable inputs (Level 3 measurements),

The Company has established the following fair vakie hierarchy that categorises the values into 3 levels. The inputs to valuation techniques used to measure fair value of financial instruments are -
Level 1 - This hierarchy uses quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Leve| 2 - The fair value of financial msiruments that are net traded in an active market is deterrmined using valuation technigues which maximize the use of observable market data and rely as litte as possible on company

specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in Level 2,
Level 3 - If one or more of the significant inputs is not based on observable market data, the instrument is included in 1 evel 3,

The carrying amounts and fair values of financial instruments by class are as follows;

P inAAM
h 31, 2
Fair
Le
FInani... ~.sets
Measured at Cost
Loans 1,215 - 1,215 3,573 - - 3,573
Trade Receivable 1,23,008 - 1,23,000 77,853 - - 77.853
Cash and Bank Balance 4,05,563 - 405563 3,54,013 - - 3.54,013
Others 4,91,011 - 4,91,011 3,13,173 - - 313,173
10,20,798 - 10,20,798 748,613 - - 748,613
Measured at Fair Value through Other Comprehensive Income
Investment in equity instruments 25,136 25,133 - 36,150 4,871 18 1,602
Total Finanical Assets 10,45,934 256,133 10,20,798 7,84,763 4,871 18 7.50,214
Finanical Liabilities
Measured at Cost
Barrowing 4,16 465 - 416,465 3,00,742 - - 3,00,742
Trade Payables 6,30,748 - 6,320,748 3,82 928 - - 3.82,926
Others 22,807 - 22 807 22,148 - - 22,148
Total Finanical Liabilities 10,70,019 - 10,70,019 7.05,816 - - 7,05,816

”
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li. Liquidity Risk

Liquidity risk 1s the risk that the Company will encounter difficulty 1 raising funds to meet commitments associated with financial instruments that are
settled by delivening cash or another financial asset. Liquidity risk may resuft from an inability to sell a financial asset quickiy at close fo its fair value
The Company manage its liquidity risk by maintaining positive Cash and Bank balance and availability of funds through adequate cash credit facility
Management monitors the company's liquidity positions through rolling forecast on the basis of expected cash fows. Cash flow from operating
activities pravides the funds to service and finance the financial liabiities on a day-to-day basis.

The table below provides details regarding the remaining centractual maturities of Company's financial liabilities

€in '000
Particulars - Less t:‘;‘maﬂ L 1-5 years More than
As at March 31, 2024
Non-derivative financial liabllities
Borrowings 3,12,895 70,570 33.000 4,16,465
Trade Payables 8,30.477 272 - 6.30,748
Other payables 22,807 - - 22,807
9,66,178 70,841 33,000 10,70,619
As at March 31, 2023
Non-derivative financial llabllities
Borrowings 2.99.918 825 3.00,742
Trade Payables 3,72,508 10,417 3,82.926
QOther payables 22,148 - - 22,148
6,94,574 11,242 7,05,816
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MNote : 42 Ratios

3-Mar-24

Numerater

Denomiinator

3%
Numerator

23
Dencminator

{a} Current Ratio Current Assets ™ / Current Liapiiues: $,94,477 9.75,838 7.22,85% 7.16,821 1.02 1.01 1% |E.g. Not ap [
less than 25%)

(k) Debt-Equity Ratic Total Debt’* § Sharaholders Equity 4,186,465 1,17.75% 3.00,742 1.78,086 354 1.69 +09% | There is an decreasas in profitaplity due
to increased costs and declining net
margin, along with Increases in the dabt,
Finance costs ang increasing repaymants.

(3] Debt Service Coverage Ratie Earning available for debt Servica”' i Debt Service™ (4,009) 45,483 7,666 29936 -0.09 0.26 -134% | There is an decreases in profitability due
to Increased costs resufing In increased
loans during the year.

{d} Retum on Equity Ratio Profit after tax x 100/ Average Shareholder's Equity {53,379) 2,05,794 {25.544) 2,89,354 -0.26 -0.02 192%|There is an decreases in profilabilty due|
to Increased cosls resuiting in increasec
loans during the year.

{e) Invertory Turnover Ratio Cost of Goods Sold 13- Sales / Averags Inventory Not Applicable

ify Trade Receivables Tumcver Nel Credit Sales / Average Trade Receivables 4,05 154 1,00,431 275,099 71,658 403 384 5% {There is an Incraases pal revenue |

Ratio Credit Sale )} bul average trade
receivables have [ncreased in line with
last year, resulting in net increase in ratio.

(o) Trade Payables Turnover Ratic  |Net Credit Purchases / Average Trade Payables Not Apphcable

{h) Net Capital Turnover Ratio Net Sales / Working Capital 405,154 18,539 2,75.089 6,036 21.85 45.87 -52%[There is an Increase in net Working
Capital due 1o Increase in receivables but
Tumnover has not increased in line wih
Last year and resulting in decrease in ratia

{i) Net Profil Ratic Net Profit / Net Sales 53,379) 405,154 (25,544) 275089 -0.13 -0.09 42% | There is an decreases in profitabilty due
to increased costs resulting in increased
loans during the year.

iy Return on Capital Employed EBIT / Capital Ermploysd ™ (12,825} 534,215 2,872 478,829 -0.02 0ol -4G4% | There is an decreases in profitability dus
to Increased costs rasulting in increased
loans during the year.

[64] Return on Invastment PBT+Finance Cost ! Tetal Assels (8,149) 12,05,210 3.534 8,99,077 -0.01 0.00 -272% | There is an decreases in profitability due
to Increased costs resulting in increased
loans during the year.

Footnote:

0] Currert Assets= Inventories + Current Investment + Trade Recsivable + Cash & Cash Equivalents + Other Currenl Assets + Contract Assets +

{ii) Gurrent Liability= Short term borrowings + Trade Payables + Other financiai Liability+ Current tax (Liabililies) + Contract Liabilities+ Provisions +

{iiiy Debt= long term borrowing and current maturities of long-term borrowings and Current Borrowing

{iv} Eaming for Debt Servica =Net Profit after taxes + Non-cash oparating expenses like depreciation and other amoriizations + Interest + other

adjustments like ioss cn sale of Fixed assels etc.
{v) Debt Service = Interesi on Leans + Pnncipal Repayments
(vi) Capital Employed= Share Capital + Reserve and Surplus + Borrowing { Current + Non current)
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Carporate Social Respon ty € in ‘000
AS gt
fdarch 31, 2024 3
v m required to be spent by the company Nil 135
during the year
{b} Actual Amount Spent by the Company during the Nil Ni
ar
{c) Shortfall at the end of the year Nil 135
{d) total of previous years shortfall Nil Nil
{e) Reason for shortfall Previous years unspent amount was Current years unspenl amount was dug to
deposited and spent during the year. inability (o identify switable projects.
{0) details of related party transactions Nil Nil
{h} provision made with respect to a liability incurred Nil Nil
by entenng into a contractual obigation.

Titla deeds of Immovable Properiies not held in name of the Company
The title deeds of ali the immovable properties in financial slatements, are held in the name of the company.

Details of Benami Property heid
The Company does nat have any Benami property, where any proceeding has bean initiated or pending against the company for holding any Benami
property.

Wilful Defaufter
The Company has not been declared willul defaulter by sny bank or financial institution or govermment or any govermment authorty.

Relationship with Struck off Companies under section 248 of the Companies Act, 2013 or section 560 of Gompanies Act, 1956,
The Company does not have any transactions with comparues struck off under section 248 of the Companies Act. 2013 or section 560 of Companies
Act, 1958,

Reqistration of charges or satisfaciion with Registrar of Cempanies
The Company does not have any charges or satisfaction which is yet 10 be registered with ROC beyond the statutory persiod

Compilance with number of layers of companies

The company has comgplied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriclion on
number of Layers) Ruses, 2017,

Undisciosed income

The Company does not have any undisclosed income which is not recorded in the books of account that has been surendered or disclosed as income

during the year (and previous year) in the 1ax assessments under the Income Tax Act, 1961.

Details of Crypto Currency or Virtual Currency
The Company has not traded or mvesled in Crypto curmency or Virlual Currency dunng the financial year. {and previous year)

The Code on Social Security 2020

The Code on Social Security 2020 {'the Code') relating 1o employee banefits, dwing the employment and post-emphloyment, has received Presidential

assent on Seplember 28, 2020, The Code has been published in the Gazetle of India. Further, the Minisiry of Labeur and Employment nas released
draft rules for the Code cn November 13, 2020. However, the eflcclive date from which the changes are applicable is yet 1o be notfied and ruies for
quantifying the financial impact are alsa not yel issued.

The Comparty wilt assess the impact of the Code and will give appropriate impact in the financial statements in the period in which. the Code becomes
effective and the related nues to detenmine the financial impact are published. Based on a preliminary assessment, the enkity believes he smpac of the

change will not be significant.
Previous year's figures have been ragrouped and reclassified wherever necessary.
AS PER OUR REPORT OF EVEN DATE

FOR AND ON BEHALF OF BOARD OF DIRECTORS
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